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TERMINATION OF PLACING OF NEW SHARES
UNDER GENERAL MANDATE

Reference is made to the announcements of the Company dated 11 February 2021 and 15 February
2021 (collectively, the “Announcements”) in relation to the Placing. Unless otherwise defined,
capitalized terms used herein shall denote the same meanings as those defined in the Announcements.

Due to market conditions, the Company and the Placing Agent (collectively, the “Parties”) have
mutually agreed to terminate the Placing Agreement and Supplemental Placing Agreement
(collectively, the “Agreements”) with immediate affect and all rights, obligations and liabilities of
the Parties under the Agreements have ceased and determined and neither Parties shall have any claim
against the others in respect of the Placing.

The Directors believe that the termination of the Placing has no material adverse impact on the
financial position and operations of the Company. The Company may consider engaging in further
fund-raising activities taking into account the future development of the Group and the market
conditions. The Company will keep the market informed by way of announcement in compliance with
the requirements of the Listing Rules as and when appropriate.
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